
:

Harris, Forbes & Co Í!
N. W. Harris & Co

New Vnrk

Pine Street, Cor. Wll.pm

NEW YORK

Government E?0R2ÎS
Municipal .

Railroad and f0f
Public Ubiity Investment

r
Time Tested Bonds
Are Sc!.¡n£ at low Prices

Investors v.rho are net influ-
-rved by temporary conditions
Will be'interested in our sug¬
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Ktuutii NacboD& Kutme
«INTERNATIONAL BAN R E M

NewYork * Lcipig
v
WE OFFER

I

STATE OF ARIZIIA
Refundirte 4 \f2% Gold Sr-upon Bonds

11 an

Due April 1st, 1938.
Optional Piter April 1st, 1928.

Prln I] ii
w Y« fit«

Legal Investments for Savings Banks
and Trust Funde in New York.

New Hampshire. Vermont,
Rhode Island

Detail '

W. N. Coler & Co., »ankers
43 Cedar StrC'.'t, New York

r Three Attractions .m

SAFETY
PERMANENCE

INCOME
.|f ir««titM

tetrittl Piblic UtiHties Company
puMle ten it ana

¦¦- nun|.
tic*. If

WILL -i:.', j.er «ni«.

DI~Mwta_a pnM esnrtcrl**
tritt ¦ r rv

Kebey, Brew« & Company
. y-g ...

khlganTriutCl«ti .¦« KapM«. «Ml.->i.'

SOÍ INFl<2J\J\JWLJ
I

Invest
im-«" Th« r market lion fortI-

me yield.
Th« res are ex]

st or i hlch
lest

N\ ilíiam P. Bonbright ¿k Co.
in..,.tanateé

11 w all St it« |, \, v ii.ik

Bonds and
Gusrejnfesd Stocks

EEALT IN

Effinghan. lábrense &Co.
«Vetr.'ias New Yci.. Stock Exchange

11 í Broadway, Neiv York

Three Year
Ö 0

Railroad Bond
Price 100 and Interest

Miller 8 Jompanq
E :n nrma&ner ttew York.
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Wm.ARead& Co.
New York

Chicago Philadelphia Boston L.ondon

TONOPAH
GOL DFIELD

NEVADA MINING STOCKS
elKM) ! OU V. KIR'S

"TONOPAH REVIEW"
Msttts note» ol matisn

witti nan m ip of Tonop-h
MAItKK.I «LETTER*« UPON BEQ1 'K*»T.

WEIR BROS. & CO.
M BttO.il> M.. M.W )ÜI(K.

tEVEW AND DGEST
Floods m West Overbalanced by

Improvement Abroad.
Th« week ended on «Saturday Is:!

«aril h mor« Importanl na¬
tional development« than any ot!i«~r

the «San Pram Isco earth«
quak« i t resuH "f tli«' st««irn-- and
flood« In Ihc Middle Y, ««st. Tin* iiit-t:-
mabii '¡nui j.« dons in the sections v!
it'll by tornadoes and flood will nol

«nflned t" the i««*';ii districts along
the ravaged trail of destruction, i«ui

will bo f.-u throughout tli«' whole coun¬
try, institutions ««f the Industrial

tel graph, telephone, gas ind
electric «.autor power companies «were

severelj lut snd the Ion t" th'* rail¬
road« has been placed al various flu-

ranging «from Í15,«900,OOQ t«> |25.«
«HMt.it.fi. if t},,« ;,iii"!uit of money
which will i»e necessary t<» repair the
damage tu corporations, combin**d with
ill.« total property loss, |10O,O0U,O0U
t.. s;;«hi.«h«<».«HN> ha« been nam«*d a« en

approximate amount All guesses will
be unsatisfactory, as even If tin* flg-
iires «|ii<«t'««l sh«»ti!'l tx «ufflclently irge
to cover the expense of reconstruction
and repair« there is an Indefinable loas
which can never be »fully «mads up and
which must po clown us Irreparable, as
la always the case in calamities.
The .:«* : mi the general trade «»f the

country for ths we. k was «pronounced,
retail business being ««everely bam*

d in the districts Immediately «ur«

rounding the flooded sections, and In ¦

form ."in Influence wm
fell thn»*ugbout the cotmtrv. Railroad
traffic between the «Easl .-. ti.. «Weal b
!.. 11 «sadly crippled, telegraph and t« I«

¦. communication have both been
«seriously Interrupted, and the log« of

-'» far reported hn«» been hear!
. 'IT

Bu< h «' nil uation and oth« r * ent« of
rtance during the week bad an

m stock mark« I opei ations,
huí apparently i lie Ehiropean happen«
inps were Interpreted by Wall Btrcel
to possess i/i«»r«' potency ¦lor tvflMtöera-
tlon m th<« sti.t K market than torna-

and floods si home, sod ill" fall
h Adrianopl« caused a betterrang« of
¦i - in the closing dayi of the week.
Broadly speaking, Hi" European «train

n< j snd markets, due to the
Turco«Balkan war, and the fear of

led «Europe in compll« allons, ha«
tin« heaviest burden which the
mai ;.. ta and i ourses abroad have

srrj. «is- the fear arising rom
threatened general war in i.

has been i >n ilble fur ..: vi »ry
«hare of the llquidution In .¦

and entirely responsible f»>r the ho« d
ing of hundred« of million« of «dollars
..ii the Continent, it wai nol unna.-i
irii thai relief from such u «pressure
was received with cheerfulness, ul-
though It will r.-'pnr" .«-'im'- time be¬
fore confidence will be restored suffi-

*:.'.¦ tu cause the masses lo bring the
money from hiding place« and rein«
vest it In securities.

ti <.h the 1 nit« i

le« v.íts* placed t'y the urgenl <!.

mand for t'"!«! abroad which allowed
o draw from ihli country

,- $4a^000,«000 calls attention
our inadequate currencj system, whi» hi

is i «no reasonable protection
when exigei ei of this s"ft rl

address of James <». Cannon,
dent of th«* Fourth National «Bank of

¦.it-, al th« annual limiter of th
Syracuse Chamber of Commerce last
Thursday evening was ¦ partlci
timely appeal f«-«r « change In our

banking and currency laws.

Among other things Mr. Cannon «aid
that ths banker« of th»s country have
been largely to blame for «lack of cur-

r< form hi cause they « ould not,
.¦nui cannot now, agree among them-

.«. the best ne t »... t<« i.- nur

sued "The «Une i*-- rii»e, it «eeraa to
me,' li** »said, "when w« should agn.«

«Imple foundation end lh< n

our «ystem of financée upon It,
and *hat foundation, I believe, «¦« «

.: the various clearing house ¦
of the country I feel that an

tic currency, tiesi_:neri t«« meet the

requirement« of oui «trade, can !¦«. de«
vised by availing ourselves of the ma-

lunera' of our clearing house sssocla«
ti'.ns.

"In the fame of 1 f«""*? »lie maximum
mount of rie!»riiii_: House loan certlfl«

hi»m íhi ka and <«th' r «ub-
titutes fi»r money Issued, ss far ;«.-

known and I have attempted to gather
«tat l«ti«*s vei .. car« fullj was

1286,18!. which aft« r the »pan
tin «! without ti¡». los« ..' « ilngli

dollar to the banlt or to the public
Of th!.' maximum amount, 184.420,000

ut landing In Nee Fork $88,-
f*0 in « 'hl-r-agn; $10,578,000 In St.

l...iii« a tcrtal "f $187.283,000, or E>. i" i

««.nt of the whole, having been contrib¬
ute!] by the three pr« s< nt centra] re«

si i\

"'j'!.. i. erve Ities, fort; --..¦ en in
number, had a maximum amount ol

.. or ';', '. i"i- . nt. of the
whole; so that the central reserve snd
reserve cities |ssu«**d i'"«'. t«er cent of
tin entire amount o' these so-called
emergent*, i - rtlflcati s, if we look at
it in snother form snd take «imply the
Bub-Treasury cities, nine In number,
consisting of N « Fork, Baltimore,
Cincinnati, «Boston, New Orleans, Bt.
l."uis. Philadelphia, Chicago «and .«-fan
hTnncisco, «these cities Issued sboul H
per cent « the imount outstanding.
"The purpose of th«* Clearing Hou

loan «certificates, which ware usad so

extensively In the jiani«- of i*>«»7. was toi
alio« the hanks i«. tak«« tu tin« Clearing
House th. Ir 11 n 'i «eta and t" «convert
them Into s medium of exchange be-
i roen themselves, thus sllourlng the
extension of further credit, which «credit
wi ; utilised by tli* Ir «!. p««sltotrs through
the Clearing House.

«The Clearing House has le a voie
«pow« fui factor In ih<- financial hf. ..i

CCUntr>*. I't'itn small hi intlliiiiK-.
urn d «imply as a device i"r ex« hanging

Aitta-rt, mi « ttjitr (aim. *»lii«k
I «iitUiiit in« I alnil tl lit« H. < «iralinif St«« U
Delaware, Lack. *» Weotetu «mil stork
I filial Mill». I aprr«-, S|,.«U
I «»«. Metal I'r.diu.i. « ..tu Mteeh
Weoteen l*a«Mk Rallwaj »n», k

J.K.Rice, Jr.&Co.
rii'in- 7 M0 lo T44M Haaevi r, IS Wall St.. N.T.

licks between «banks, H li.-*.«* become a

«great machine through the <«>mhina-
tlon of banks In each association (or
upholding .iti'i strengthening the In«
tegrit) <«i our flnantüal Institutions;

.i«l art it*- memben have seen trun.

time to time what can be a«c«omplli httd
through Its agencj they «have delegated
t.« it more snd mon powers; and what¬
ever may b< «Bald at« to the exercise of
ti« .'.« «¡tower .. it ni ill i.« hooves us t..

.¦te,, .-«.lid consider hon far «such pow«**rs
can «.««titiiti« i<« be delegat-ed t. these
variou« association.! without becoming
oppressive to th« snka s bich an 11
ti-« h bei..

"(.'««i- s«.tu.' tintv have been of th«
opinion thai ¡ill banks ih< uld be sd
mittcd i«« membership in the «aasocis
t ti. Irrespective of the sise of their
apital, prot Ided their managem« nl and
loaning «system were sound, «uni there

no ^(««»1 reason «whj small Instltu-
lions, ss well a;** large sb« uld not «have
the facilities of the gneal Clearing

I House, it la also a source of great ex«

I pense lo ¡ill «banking Institutions t<.

Icollecl «I.ks and drafts <«n outside
bank« n««t m« mbers ««t any given ssso-
clatli n, snd I bellet «. .*-"tn«' plan ;. »<

I be formulated which will permit íumí

tutions of stn.iii apital, bul with .«tuple
means foi th« amounl of buslnt-sa 11 .>

do, t" become members. Perhaps «some

scheme foi ¦ «sliding scale of capital and
.surplus might «be «applied so thai it will
be ncccssarj only fo* Institutions thai
desire t«« lear t«> hav« s proper «amount
oi capital and surplus In proportion to
tii.it «deposita."
Referring to the suggestion of the

Pujo «committee thai Clearing House
Bssoi latlons should be Incorporât«**«!, Mr,
«';iiiii««ii said:

have i"i s \"hk time, aft« r careful
stud) of Hi«- «situation, felt that they
should be Incorporated, and In an ad
dress delivered al Columbls University
shortly nn« r the panic of )'¦*.'¦ I sug«
g«est**d th« m1 orporation of elearfng
houses, snd In my testimonj before th«

r |o committ« « I also favored such In«
orporation. it baa w m< «l to «me thai

If clearing housca are evei t«« form th«
nucleus of ;i comprehenslv« currencj

system in ihia country, as some of ua

bel lev« t«> be «possible, one of the flrsl
requlsltea is- adequate provision f"i

th« Ir Incoi (-oration "

Touching the g «id situation brought
oui bj the extraordinary absorption
fold I»; India, Mr. « 'annon hll th«

nail ..!« the head In the f« How ln| |»ai i

graph.
.It i«« h« ovea m Iherefore, In 11« ". '

the large «I« mand f« r redil * hit r«

Ing -i In th« from all dir«
lions, t. sdj i~' out [y r> iv "ti'li
tiona In this country thai we will be In
,« posit!« n t«. m« i sn exlgcnci« that
may arise, with« ul disturbing our

|.. rltj. and I earn« all« hope our pr« -

it administration t III s« . th« n«

for promptly finding
of «' m un en pi Idem."
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THE PRINT CLOTH MARKET.
By Tel« un*. |

River, Ma« Man l« M The cotton
goods market both in New tingla ltd-and
New Vork, showed \,x\ little i i r* .. and it
la stated In Kail «Rlv« r thai 1¡« il week traa
ti,«« qui« t« .«-t weeh In m\ moni Brokers
estimate the totsl salea ¡it «O.O00 ploe.n,
end ths demand f"« ..n stj ea iras f..r
i«« los «not mal « m accounl ««t .the small
demand for narro« «v««"«i ^.«m.« style*
r« «!« «i !.¦ ..t ;. c< nt and II la bellev« «i
thai certain uni« goods could «be bought |
for l. ss than the «pi«,t.«il«.us named, it
was reported in Ne« Vork ¡asi seek thai
38'ti-Iih-I». «,i\«.t. ., IS arda t.« th« «pound,
ould be buiighl for ¦'..¦ per yard, «while

in Pall River nulls mäkln« this style In¬
sist upon .¦.««¦ Th« n. t««««. 39-Inch '¦--..:.

arda t«« the «pound, nold ;u ;..*¦.,. in
N« n I ««i k, s hll« lite <|i".t;itl"ii in the
Mes Kngland market is >;. There an
fet« milla In Fall River making «M_72 good**
si l the a ipi ]¦. Is «..- j small Th qu «t.«
tlnri for ff-itich, «Mx« li l%< in Kail River,
while In Ne* Vork buyers will not pai
more than '¦'¦'-'¦¦

Il is known thai ;«li milkt will not shi
nt lower prices, bul buyers are not worry«
Ing much ;«.t this because thej will n«>t
.«. Into the market and purchane única*
lh« are amp« II« «t t«. The t!.Is, »si«
their attendant loss ..f life, are destine«!
t«« l«a\« mi effect «m buslnetw Buy« ra | i t

nos m« Interested In April deliveries of
goods, and In thi matter of nett business
they are not concerned. While husin« ..

verj slow, th« volume of orders takes car«
««f the iinilt<««i produ<*tion of the mills,
wi.i« h ,«« in-' run enh in partThere ire t» man) festures attributed to
Hi«- lull InNbuslne« that It would «be un
oaslbl t«« «select on« and state II t«> i.«

the primary .«us.- ..</ th« dulncaa On«
««f tli« moat Important i its of news gath¬
ered m« during the week ««is Um ¡«h
m« in« m. nt >.f th« American «Printing
« '««:iji«an> 's plant that In the future it trill
be op« rated on Its rea liai sch« dul«. n
having i,««n run only th.« «Ih>m a a «y
Tins corporation alau announced during
Ihe v... u tii.it the capital -t.. k w..^ in
i« <l from i'-n'..< i" COO, '.«. ,«ii ,.i

« hi !. has be« n subscribed for and «paid In.
The following are the quotations t««i last

u.««k. zs-tnch, aixti, 1c, nominal; 2S«lnch.
'¦'\"". :\i\ nominal; ZMncn, MxSO 5%c;
77-Inch, :*x.'^,. t:'.-i»u«; ST-lnch, ."*',x.'c, :;i-i«;«'-
:*¦**'-.¦ inch, Matt, «V .f'-irich, *)Ux.l2. «Vw 1

Executor Trustee

^^^^J Chartered 1822

The Farmers' Loan and Trust Company,
Nos, 16,18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York,

LONDON ¡I «Stfteftáft o. PARI8' 41 Me.d H"».»

Travelers' Letters of Credit» Foreign Eichange«

Administrator Guardian

Following is the usual table giving tho number of share«: of all stocks dealt

in last week, together with the highest, lowest and final prices of the week, tt.

net changes of the week, and the high and low onces of the year 1913. with

the high and low pnces in Ihe year 1912:
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Money for TraveSers
Travelers goini*: abroad trill find it of distinct ad-

vantage «to use the Letters of Credit it-sued by thii
or mrar.y on its own correspondents and available in
any part of the world. Hy reason of the extensive
f(.reit*n exchange business conducted by the Guaranty
Trust Company, theie Letters o: Credit maybe cashed
at any bank in every important foreign city.

Fifth Avenue Branch
Guaranty Trust Co. of New York

Fifth Avenue and 43d Street.
Standard Branch, London OiSca,

33 Lombard 5U, _. C
N'ain OftVf,
28 Nassau Si. 25 Bread St.

i~

Capita!, $2,000,000 I

Surplus, 7,000,000 È
60 Broadway

Fifth Ave. & 34th
Lenox Ave. & 125th
Third Ave. & 148th

The follow in«* coupons and dividends ^iil be due and pajablc at the Ma«'n

0fflC4 of this Company
60 BROADWAY

On and After April 1, 1913
Alabama, Tennessee & North¬

ern R. R. Co. 1st 5s
Alabama. Tennessee & North¬
ern R. R. Co. o', Notes

America,) Agricultural Chemi¬
cal Co .1st 5s

American Cities Realty Cor-
pontion .1st 7s

American Home Magazine Co. 1st 5s
American Ice Securities Co..Debs 6s
Atlantic Sho-e Line Ry.. 1st 5s
Bush Terminal Building« Co.

Registered) 1st 5a
County of Bergen. N. J.

County Bldqi '.41 2S
Central N. Y. Gas <&. Electric
Co. .6'. Notes

Chest Creek Land _, Imp. Co.
«Reg.).1st 4s

City Gas & Electric Co 1st 5s
Columbia Ry. G.*; <£. Elec. Sec.
Co-p. h' Notes

Co.nputmg Scale Co. of Ame.
ica 1st Gs

Corning, N. Y. Village of* Wate'- 4s
Geiesce & Wyoming R. R. Co Is' >-.

Goulds Mfg. Co 1st 6a
Grand River Co.*i & Cok« Co. 1st 6a

III . !ll

C ifcrni.i Petroleum Corp
Preferred Stc *,k

California "ett-olei'm Corp.
Common Stock

McCal! Cornoratlon
.' Preferred Steck

Hoosic Falls Illuminating Co.
Rcf. <_ Imp. 5s

Ke/ West Florida Pay. d Sewer 5a
Kn ckerhocke:* Portland Ce¬
ment Co 6' notes Senes "C"

Laurence. N. Y. (Village of)
Reg.*>/_»

Fr.incis H. Leggett 4. Co.1st 6a
Orleans County Quarr/ Co.

«Bd. Berip).1st 6s
Pa «han-JIe Traction Co.1st 5s
P.i -r Bhoall Power Co.1st 5a
Princeton, West Virginia bs
Savannah River Power Co. Ref. 5a
Savannah River Power Co 1st 5a
City of «Syracuse« N. Y. íRegis-

isterod _. Prin.)
W.ilkill River Co.1st 6s
Wirst Hoboken, N. J. (Town

-f).Ref. 4':s
W/cmmg County Home Tele¬
phone Co .1st 5s

Yellow Tax icab Co.1st 6a
III I. «il'HIl. ;\l>. toe«

Ci'y of Norwich. Conn, ivarious)
Tomb i'«bee Valley R- R. Co let 5s

HI I APRIL t'.l II. ISIS,
Ais,->bl- Home Telephone Co 1st 5s
Di nkirk Home Telephone Co Itt 5s

I Ml-

M ;C?H Corporat;on
Ccmnion Sto:k

T>«e May Department. Stores
C». ....... Preferred Stock

Cluett, Peabody «S. Cc in
Preferred Stock

FINANCE S INVESTMENT
irwi.MV FIRST ARTICLE

By Mere M. Reynold«..

Change of Name.

Th« i
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v. ¦.¦," "II

snd bond It t

it Uto ]
....
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i fore«
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in th« da i« th« id« till

Seat Sold for $400.
I-, iKtj | ,« on Set I -' I

I'xchatu sold for M*>, and
,r« «i with a i r I.r a low

mm In
Rlg'ilnVanl In '.¦> t\a"

% ..... « \., v t clerkt «who I -i

n with m« in'«« « f at I.

Til.« New \ orh Bto
,.,,,,.,. Ju il .«" ,. i ¦¦.

lion .,«.¦!
of the

I« H .,

\ ... vv -licl
in Hi.- name of II «lent o trea
Ils BUCCi ,

a club, v. long aa Its m« ml
t«> mi; porl n «v ...¦. Izatlon ich mem«
i>« r haa a «-«.«t or Handing pla<.i the
i:,«««r ««t tiv (cha i-« .nound the ,". l
.ii.i« king the d ..' 11«.

¦i.«ui« ,«r

Dofimnq the Evch.inge.
Tha Neo > di Bum k i: hang«

under a ¦.¦.¦¦¦ mat tutl n and bj
lawa, n ch r« tlat« In .-.« « nnu til of
Iti «'tu« and n«« mbera \i ectlon to
the ea it ,.¦ member
aaaenta t<« .-.M the rul« and will el.¦
by them. \ board ««t governors, .«>n*-i-t-
tni- .«r the ui aid« nt ««t the exch«_nge and
h« real urer and fort«| membersi ron

atltute tl.lucen The governing com¬
mittee determine hi ma.r and form
i ¦ which iv..II i . hall be conduct id
apnplnta and d Iv« all standing o
ol r committeca, and delinea, altera and

it« th« lr lurtadlction. 'i'v.« «go
commltti «. also haa aup< rvtt orj fui

diction ovei an and nil u «i. «¦. and
mattera referred lo other committeea, and
may direct and control theli sctiona sud
roo I'nus ,«t any time, I'mtii« r, the

governing comraltt**e haa entire control
<«\.«r tha financing ot th« exchange, Ha«
tii- ilium. ,t of tee» and comp «naatlot

¦. paid t.i of commute« -. to
offlcera ««t' the ex« hai ga snd t«« sppolntcea
of tii«* governing committee, it has the
power t«> require a bond of ,«n offlcera

KÍERSATiOHÁL SALT COMPANY.
Salt

¦.

I

DIVIDEND NOTICES.

American Malt Corporation
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TiNANCIAL MEETINGS.
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COPARTNERSHIP NOTICE._
' -rned *

partm
lOM.ATI im.k: k a to.

t _ v -¦..*-.*,.
mi

t u\u. «TOI41ATI
ni m;\ m.\ih m r vit km»,
l«i;|Mll|l | ti-MM m*U*9.

.¦¦¦ i »nd |g vest 1 ¦ '' f

«ower for l ' ""

régulai of th«
«¡net of Ita memo« ra and all "¦'" r-tis*
of Importance.

(To .. «ntlnued Monda x--"'"1 .".'

W. D. HAYWOOD ARRESTED

Labor Leader Charge.: with Unlawful
A.-'Jcmblagc in Patenon.

Pat« aon, N M irch SO Willis i .»

II« v.. od .«¦ «I «Vdolph l.« »Ig In4-etrm
Work« ra ol tha World t- -i¦ *¦¦'* .*
r« ¦. .1 tl aftem.i, u on tin el *"-¦' °

ul aaaembtage i.« Mil la «.* vA*'T\
,.( th.- Btrike committee. H"H> "r,r''"'
were made by Bergeenl Pjroa, "* *******
..tii «ii.t and Hal« doa avenue.

i.i* u..>.i had been prev**nt«*d .*r,:"
i. .1 iv; al the m«'« ting which *>''" ¡J
have been held al Riven ¡«i«*. fis aad *¦'*'

tAt w« r« «; the bead of -'.«-" pcrsoaa *_
won oa th« Ir . a i" the H dedos W<_|
when apprehended. Beveral minor tt*a*M
¦. .. r.-,« made

RAILROAD AND OTHER STOCKS (Continued).
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